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NOACHUTENHU BENEXKMU

no un.1000", an. 4, 1. 2 ot 3MMMLIK oTHocHo ,Apko Taybpc” AACWUL, p. Codoms
3a TpeTo Tpumeceymne Ha 2022 r.

1. O6wm nonoXxeHus

Apko Taywpc” AOCUL (c npeauwsHa d¢upma ,Cunrynap” AQCUL) e ydpegeHo B
rp. Copus Ha 15.02.2007r. ¢ kanutan 500000 nesa M agpec Ha ynpasneHue
KB. ,Butowa”, yn. ,KoHcTanTuH MetkaHos” Ne 4.

C PeweHue Ne 541 — ICUL] ot 11.04.2007 r., KomucusaTa 3a ¢hmHaHCOB Hap3op uspane
Ha [ipyXeCcTBOTO NUUEH3 3a U3BbLPLIBAHE HA AEAHOCT Karto ApPYXeCTBO CbC cneuvanHa
MHBECTULMOHHA Lien ¥ NOTBbPAM NpocnekTa 3a nybnuyHo npepnarase Ha 150 000 6pos
aKuuu B pesynTaT Ha MbPBOHAYaNHOTO YBENMYEHUe Ha Kanutana.

B W3NbfHEHMEe Ha W3NCKBAHWATA Ha 3aKoHa 3a JpyXecTsaTa CbC creuuanHa
WHBECTULIMOHHa Uen M 3akoHa 33 ny6nMYHOTO npeanaraHe Ha LEHHW KHWXKa, cneg
yupeasBaHe Ha [pyxecTBoTo 6aXxa CKNIOYEHW CNegHWTe DOroBOpW, KOMTO Ca B CUNa M
KbM HaCTOALLMA MOMEHT:

* ¢ obcnyxBalLOTO APYXECTBO ,YNTUMAaT MEHUAKMBHT” All, rp. Cochus;

= ¢ 6aHkaTa — aenosutap ,PalidaiizeHbaHk (Bbnrapna)’ EALL, rp. Cocus;
* ¢ ,LeHTpaneH genosurap” Afl, p. Codma u

= ¢ ,bwnrapcka ¢oHaosa 6opca — Cocpus” All, rp. Cocus.

Mpes mecey centemepu 2007 r. Gewe YCNEWHO OCHLLIECTBEHO MbPBOHAYANHOTO
yBenuyeHWe Ha kanurana Ha [py)XXecTBOTO, KaTO BCUMUKM NpearioXeHW 3a Tbprosusi
npasa (150 000 6pos) 6axa n3kyneHu u 6sxa aanucaHmn 150 000 Gpos akuuum.

C Pewenune Ne 1413 — M ot 07.11.2007 r. Ha KoMucuata 3a ¢puHAHCOB HaAas3op,
OpyxecTBOTO € BNUCaHO KaTo NybnuyHo B perucrbpa Ha nybnuuHuTe ApyXecrea U apyrm
€MUTEHTHU Ha LUeHHN KHmka no un. 30, an. 1, T. 3 or 3akoHa 3a Komucusta 3a huHaHcoB
Hags3op, Kakto M e BnucaHa emucus B pasmep Ha 650 000 nesa, pasnpeneneHa B
650 000 6post akuuM C HOMUHANHa CTOMHOCT OT 1 NeB C LUen TbpProBUA Ha perynupaH
nasap Ha L{eHHU KHWXa.




Ha 18.09.2009 r. CrBeTHT Ha AupekTopuTe Ha ,Apko Taybpc” ALICUL B3e pelueHue 3a
yBenuveHne Ha Kanutana Ha [pyXecTBOTO 4pes u3aaBaHe Ha HOBM akuun No pena Ha
yn. 112 u cn. or 3akoHa 3a Nybnu4HOTO NpeanaraHe Ha LeHHU KHKa. CbrnacHo B3eTOTo
pelleHue, kanuTansT Ha [pyxecTBoTO ce yBenuyara ot 650 000 neea Ha 682 500 nesa
ypes napasaHe Ha 32 500 HOBM aKUUKM C HOMUHANHA CTOAHOCT 1 neB. YBeNUYEHUETO Ha
kanutana ©6e ycnellHO ocbwecTBeHo KaTto Osxa 3anucaHu Beuukute 32 500
HOBOEMUTMPaHU aKuuu. YBenudeHneto Ha kanutana Ge enucaHo Ha 13.11.2009 r. B
TbLProBCKUA PErMcTbp KbM AreHuusaTa no BNMCBaHUATA.

Ha 07.12.2016 r. ¢ Pewenue Ne 826 — ICHUL|, Komucuara 3a ¢mMHaHCOB Haa3op gane
ofobpeHne 3a s3amsiHa Ha OGCNYXBaLOTO APYXECTBO - ,YNTUMAT MEHUMKbMHT ALl €

~KoHdupma” All, p. Codous.

2,

BaxHu cbLOMTMA, HacTLNMNM NpPe3 OTYETHMA NEePMOA M C HaTpynBaHe OT
Ha4anoTto Ha (puHaHCcoBaTa rogMHa o Kpas Ha OTYETHOTO TPUMeceuue

Mpe3 nepuopaa ot 01.01.2022 r. go narara Ha U3roTBSiIHE HA HaCTOSALLUMA [OKNaA 3a
TpeTo TpUMeceyue ca HacTbnunnm CbbUTUA, UMaLUM CbLUECTBEHO OTpaXeHue
BbpXy AEAHOCTTA W CbCTOAHMETO Ha [pyXecTBOTo, a UMEHHO NpoBEeAEeHO e
n3sbHpeaHo OCA Ha 08.03.2022 r., Ha koeTo Be B3eTO pelleHne 3a NPOMAHA Ha
u3bpaHuna perucTpupad ogutop 3a 3aBepka Ha PO 3a 2021 Ha [pyxecTBoTO,
npeaBvA NOonyyYeHoTo NUCMO OT AOCEeraLlHus, ¢ koeTo [pyXeCcTBOTO € YBeAOMEHO,
Ye © Bb3HMKHAN NpaReH CNop OTHOCHC NULIGH3UPaHETC Ha u3bpaHua her. 0OAuTop.
Mo Tasu npuunHa pLKOBOACTBOTO CBUKA B onepaTtuBeH nopaabk OCA u usbpa HoB
per. oauTop 3a 3aBepka Ha otyeTa 3a 2021 r. C ornea NOCOYEHOTO, NOCOYBaHe Ha
eneKTpoHHa npenpaTtka KbM MACTO HAa WHTEpPHET CTpaHuLiata Ha nyGnuyHOTO
ApYXecTBo, KbaeTo € nybnukyBaHa BbTpeluHata WHdopmauus no uyn. 7 oT
Pernament (EC) Ne 596/2014, Ha caiiTa Ha ApyXecTBOTO. B UambiHEHMe Ha un.
28, an. 2 ot Hapepb6aTa, yanara perynupaHa UHOOPMaLUNS 3a eMUTeHTa, BKN.
HeobxoAUMWTE [AOKYMEHTU NO HACTOAWOTO (MHAHCOBO YyBeAOMIEHWe, e
Ny6n14HO AOCTbINHA HA CNeaHNUA eneKkTPOHEH aapec:

URL: hitps://www.investor.ba/bulletin/

Ha npoBepeHoTo Ha 28.06.2022 r. ce npoeege penosHo O6iLo cbOpaHue Ha
akunoHepute Ha ,Apko Taybpc” ANCWL]. MpoTtokontT oT nposeaeHoTo OB6LWO
cubpaHve e onoBecTeH B e-perMcTbp Ha Komucuata 3a ¢puHaHCOB Hadsop, Ha
perynupaHus nasap v npen obuecTeeHocTTa B 3aKOHOyCTaHOBEHUTe cpokoee. B
CLOTBETCTBUE C HOPMAaTUBHUTE U3UCKBAHUA [lpyXeCcTBOTO € 06ABINNO 0aUTUPaHUA
roauweH cuHaHcoe otyet 3a 2021 r. B TbProBCKUA pPerMcTbp KbM AreHuus no
BrnuceaHns. Ha nposepeHoTo o6WO cubpaHue e npuMeT M HOB YcraB Ha
[pyXecTBoTO B CbLOTBETCTBME C M3UCKBAHUATA HA npuetna npe3 2021 roa.
3ACULIAC koiTo we 6bae 3asiBeH 3a BNUCBaHe B THProBCKM PEerMcTbp KbMm
AreHLMA NO BNNCBaHWA.

Ha 08.06.2022 r. [py»kecTBOTO, B Ka4eCTBOTO Ha VHBeCTMTOp ckntouu [JoroBop 3a



cTpoutencreo B cobcreeHma cv umoT ¢ ,Enektpucutu® EOO[, ¢ npeamer
narpaxgaHeTo Ha ETAM 1 oT »unuweH Komnnekc, KONTO BKNIOMBa MWarpaxkgaHeTo
Ha 3 6p. MHorotamunHn XunuLLIHKU crpaamn ¢ obekTn 3a obecreBHo oGcnyxBaHe,
rnoAseMeH napkuHr, TpacdonocroBe, BOAHW pe3epBoapu, B CeBepou3ToOYHaTa 4acTt
Ha umota kato: CIPALA A c npeasuaeHa HagsemHa P31 He no-manko oT
11350m2, CTPAIA B ¢ npegeuaeHa HapsemHa P31 He no-manko oT 11900m2 un
CrPAJA B c npepsugeHa HagsemHa P3N He no-manko ot 10700M2 1 BKMoYeHa
KbM Cbluata cyTepeHHa uyacT ¢ npeasuaeHa nnow| 24600M2, BKN. MeXOUHHUTE
BPbL3KU MeXay crpaaute npu Cbcegu: OT CeBep, CeBEepoU3TOK M ceBeposanap:
YU 1l - 1012/MKN ¢ KN 68134.512.149 no KKKP/ n yn. ,Ckonue”; ot tor: YMW IX —
1013/ o6xsBata Ha N ¢ KW 68134.512.734/; ot loromstok: uyact ot YU V-
1017,1018, v ot torosanag: Yacr ot Y1 V-1017,1018, 3a ocuc-agmuHucTpanus,
TbproBus, Xxorenuepcrso u xunuwa, B MU ¢ KU 68134.512.151, kB. 50, mecTHoCT
JTL — 3oHa B17“, palioH ,Cepawka“, yn.“Ckonue” Ne3,CO.

[loroBopbT e BrnesHe B cuna cnep usnaBaHe Ha PaspelleHue 3a CTPoeX Ha
obekTute,npeaMeT Ha CTPOMTENCTBO U € C OovaKBaHa NPOABLIMKUTENHOCT oT 36
meceua. MNpoekranT Ha ETan 1 Ha Komnnekca e ,Ei 3er MaptHrpc” EOOM, EUK
204727248; CtpouteneH Hagsop Ha Etan 1 ha Komnnekca e ,C KoHcynt* EOO[]
EWK 130400389. WUHeecrutopckn koHTpon Ha Etan 1 Ha Komnnekca e MW
NuxeHepuHr“EOO], EUK 205193362. OkoHuaTenHwTe KonuyecTBa 3a gaaeH
OBEKT /crpapa/ we ce copmupar cneg enusaHe B cuna Ha Paspelwwenneto 3a
cTpoex 3a cboTBeTHUa OBEKT /crpapa/ v Ha 6asa peanHO W3NMbHEHUTE OT
M3nNbLNHUTENs-CTpOUTEN AEeWHOCTU CcbrnacHo npotokonute (Axt. OO6p. 19,
npuapyxeHs ¢ noapobHu konuyecteeHu cmetku) 3a npuet CMP. ®uHaHcHpaHeTo
Ha npoekTa wWe € npeaMmeT Ha 6aHKOBU KpeawuTn, YneTo nonyvyaBaHe U pasmepu
e 6naT chobpaseHn ¢ obwMTe KM chneunantin HOpMaTUBHU M3NCKBAHUA OTHOCHO
CLOTHOLLEHUATA C aKTUBUTE CW; 3aANTbXXHABAHETO Hapj onpeAeneHuTe nparose,
CLOTBETHO W3BbPLUBAHE HA KOpNopaTMBHUTE [EiCTBUA, B Clyyaih 4e ca
HeobxoAuMKM TakuBa, KAKTO W CNA3BaHETO HA YBEAOMMUTENHUS pPEXuM no 4n. 19,
an. 5 u 6 or 34CULUAC. OcrananuTe cneundunyHU 32 CTPOMTENCTBOTO Kiaysu Le
6baaT porosopern cLobpa3HO GU3HEC OTHOLLEHUATA MeXay CTPaHUTE.

Ha 08.06.2022 roa. ,[pyxecrBoTo, B Ka4yecTBOTO My Ha npodaBay CKIIOMU W
npeasapuTeneH aorosop 3a npogaxba Ha usnarta crpapga b oT ropeonucaHus
Komnnekc ,CeHtpan napk” ¢ ,Enekrpucntn“EOO/], B Ka4eCTBOTO MY Ha KynyBau.
MNpoaaeaubT ce 3aAbihkaBa Aa NOCTpou M npodage obekTute oT crpapara cnep
nony4yasaHe Ha PaspelueHue 3a non3saHe Ha crpaaara. [loroBopbT Lie BrnesHe B
cuna crnep Bnu3aHde B cuna Ha Paspelledne 3a CTpoex Ha crpaaarta. LleHuTte Ha
CbOTBETHUTE UMOTH LUe 6bAAT NNaLLaHn Ypes HAKONKO MHCTPYMEHTa, 4OrOBOPEHN
MeXAy CTpaHuTe — NpuxsallaHus cpeilly Bb3HarpaxaeHusta 3a otaenHute CMP,
KaKTo W nnawjaHus, No LeHn, Yyueto opMynnpaHe e noapobHO pasnncaHo, KakTo
1 ApyruTe CubLUECTBEHW YCNOBUA NO caenkara.



Ha 14.06.2022 r. [pyxecTBoTO nonyuu PaspelueHne 3a cTpoex Ha Komnnekc 3a
Crpapa B, vactr ot ETan 1, KOWTO BKNIOMBa  uwarpaxaaHeTo Ha 3 6p.
MHOroamunHu XWinwHK crpagu ¢ obektn 3a oblecTBeHO obcnyxBaHe,
NoA3eMeH napkuHr, Tpadonocrose, BOAHU pe3epBoapy, B CEBEPOU3TOMHATA 4acT
Ha umota kato: CIPAOA A c npegsupeHa HagsemHa P3[1 He no-manko ot
11350m?, CIT'PAJA B ¢ npeaBuaeHa HagsemHa P3M He no-manko ot 11900m2 u
CIPAJA B c npegsuaera HapnsemHa P3M He no-manko ot 10700M2 1 BKMIOMEHa
KbM ChbllaTa CyTepeHHa 4acT ¢ npeAsvaeHa nnowl 24600M2, BKN. MeXOUHHWUTE
BPbL3KKM MeXay crpaaute Npu cbceaun: OT CeBep, CEBEPOM3TOK W ceBepo3anap;
YU I — 1012/1MU ¢ KA 68134.512.149 no KKKP/ u yn. ,Ckonue"; ot tor: YU X -
1013/ obxeata Ha MW ¢ KW 68134.512.734/; oT wrousTok: yact or YW V-
1017,1018, u ot torosanap; vyact ot YN V-1017,1018, 3a opuc-agMuHmcTpaums,
TbproBus, XoTenuepcTeo M xunuwa, B N ¢ KK 68134.512.151, k.. 50, mecTHoCT
JTU — 3oHa B17“, paiioH ,Cepauka“yn.“Ckonue” Ne3,CO.PaspelueHueTo 3a
CTPOEX € BNA3NO B cuna Ha 29.06.2022 rog.

Ha 12.09.2022 r. mexgy ,Apko Taywpc” AOCUL, B KauyecTBOTO Ha
Kpeautononyyaten u ,Yuukpegut bynbank® All, rp. Codmsa, B KayecTBOTO Ha
Kpeautoaaten, 6e noanvucad [JoroBop 3a KOMGMHMPaH MHBECTULIMOHEH KpeawT.
Obwarta cyma Ha kpeauTa e o 40 523 000 (yeTpuaeceT MMNMOHA NETCTOTHUH
OBafeceT U TPpU XWUNsigy) Neea, a CPOKLT 3a NoracsiBaHeTo My € A0 5 roauHun oTt
noagnuceaHe Ha porosopa. KpeautsT wWwe 6bae ycBosBaH Ha TpaHLIOBE, a
TPETUCHUST fiepuop € 3 TOOWMHM OT [A&T&Ta H& MOANWCBAHE Ha [AOroBOpa.
MNpepHasHayeHeTo Ha KpeauTa e huHacupaHe uarpaxaaHeto Ha Etan | or
XunuuleH komnnekc ,CexTpan Mapk”,6yn.“Ckonue” Ne 3.06e3neueHune no kpeguta
we ©O6bae nbpBa NO pen  MNOTEKA BbpPXY MMOTa,coBCTBEHOCT Ha
OPYKECTBOTO,KaKTO W 3anor BbpXy B3eMaHWATA,KOUTO APYXECTBOTO Lue
peanusupa oT npogax6ta Ha o6ekTu,usrpaxxaallm ce B napuena.

Ha 12.09.2022 rop. ,Apko Taybpc® AOCWULl nognuca AoroBop ¢ ,YHMKpeauTt
bynbaHk" Afl,kofTo aa noeme cyHkuMUTe Ha GaHka-genoauTap Ha [pyXecrsoTo
cnea nony4yasaHe Ha opoOpeHue oT KOH no un.15 an.2 ot 34CUUAC.Kbm
MOMEHTa Ha M3roTBsiHe Ha oT4YeTa, AOrOBOPBLT He € Bne3Han B CHNa U HAMa
nonyyeHo ogobpeHue OT perysiaTtopa 3a UckaHara samaHa.

MNpes 2022 rop. ycunusta Ha pPbLKOBOACTBOTO Ha [lpyxecTtBoto e 6baar
CbCpenoToMeHn KbM peanuanpaHe Ha nognucaHuTe JOroBOPU 3a NPOEKTUpaHe Ha
Komnnekc oT MHOrotbaMunHM XWIKMWHKW Crpagn  BbpXy MpuTeXaBaHWA  OT
ApyXeCTBOTO HEABVXUM UMOT.

BnusnuMe Ha ropenocouYeHuTe BaXHM CHLOMTHA BbLPXY pesynTatute B
cnpaskute no un. 1000, an. 4, 7.1 or 3MNMNLK



lMpeaBua HWBOTO HAa aAKTMBHOCT B Nasapa Ha Heaswkumu umoTtu npes 2022 r. npu
YCNOBUATA Ha aKTyanHyW BOEHHW AeACTBUA B U3TOYHOEBpoOnenckus pernoH, CbBeTbT Ha
AVPEKTOpUTE CUYMTA, Y€ C Lien noBullaBaHe Ha KOHKYPEHTHOCTTa Ha NpuTexaBaHwuTe oT
APYXeCTBOTO aKTuBMu, ycunusata my TpsbsBa Aa ce KOHUEHTpUpaT KbM npoydyBaHe Ha
pasnuyHu onuuu 3a reHepupaHe Ha NapuyHU NOTOLM, BKIIOMMTENHO Ype3 oTAaBaHe UM
nos Haem Ha pasnU4yHW KBagpaTypu OT uMMoTa CW. To3n noaxon uWie noseae Ao
NONOXWUTENHW pe3ynTaTh 3a aKUWOHepuTe NpW NoBULLABaHE TbpceHeTo Ha 6usHec u
TbproBcku npoekty 8 6baeLue.

OnyunTa, BLPXYy KOATO OCHOBHO paboTu [pyecTBOTO B MOMEHTa, € NPecTpyKTypupaHe
Ha NbpPBOHAYANHUA NPOEKT HA [APYXKECTBOTO U TbpceHe Ha Bb3MOXHOCTM 3a
peanuavpaHeTo Ha CTPOUTENCTBO Ha XMMAWLLeH KOMNMEKC BbpXy Napuena.

KbMm kpas Ha TpeTo Tpumeceune [pyxecTeoTo hopmupa 3aryba B pasmep Ha 128 xun.
nesa.

4. PaskpuBaHe Ha nHdopmauma no yn. 31 or 34CULLAC

Kbm 30.09.2022 r. pena Ha akTvBute Ha [pyXecTBOTO, OTAAOEHW 3a nonseaHe
cpewy 3annawaHe, cnpamo obuua pasMep Ha MHBECTULMUTE B HeABWKUMU
umothn e 0 %.

Kbm 30.09.2022 r. HAma npoaaxba MNM NOKYNKa Ha HOB akTWB Ha CTOMWHOCT,
HagBpuvllaBalia ¢ 5 Ha cTo obilata CTOWHOCT Ha WHBECTULUMMTE B HEABWXWMU
MMOTM!.

Kem 30.09.2022 r. 100 % /cto npoueHTa/ OT aKTUBUTEe Ha [ipykecTBOTO cCa B
peaynTat Ha AeiiHoctTa no 4n. 5, an. 1, 1. 2 ot 34CULAC.

Kem 30.09.2022 r. 100 % OpyTtHute npuxoau 3a Oboewm nepuoau Ha
JpyxecTBOTO Le ca B pesynTar Ha geiHocTTa no un. 5, an. 1, 7. 2 ot 34CULAC.

Kbm 30.09.2022 r. [IpykecTBOTO He € uHBecTupano ceobogHuTe cu cpeacresa B
LEHHW KHWKA, U3gaficHn WnW rapaHTupaHu OoT AbpXaBa yneHka unu B H6aHkoBu
Aeno3utu B 6aHkK, KOUTO MMaT NPaBo Aa U3BbPLUBAT AEHHOCT Ha TEPUTOpPUATA Ha
AbpXaBa YneHka.

Kbm 30.09.2022 r. [lpykeCTBOTO HE € UHBECTUpao HUKaKeBa 4YacT OT aKTuBuTe CU
B MNOTe4Hn obnurauwu, AQonycHatm OO TbProBWA Ha MACTO 3a TbproBuA B
AbpXaBa yneHka.



Kbm 30.09.2022 r. [ipyecTBOTO He € MHBECTUPAno HUKAKBa YacT OT aKTUBUTE Ci
B AOpPyr'M pApyXecrtBa CbC cneuuvanHa WHBECTUUMOHHA Len, WHBecTUpaluvM B
HeABWXUMN UMOTH.

Kbm 30.09.2022 r. [IpyecTBOTO He € WHBECTUPASIO HUKAKBA YaCT OT aKTUBUTE CU
B cneuuanusupaHu apyxecrtsa no un. 28, an. 1 ot 3ACULIAC.

Kbm 30.09.2022 r. [IpykeCTBOTO He € MHBECTMPASIO HUKAKBa YacT OT aKTUBUTE CU
B TpeTu nuua no un. 27, an. 4 ot 34ACULAC 1 He npuTexasa ARNOBE UNU aKLuKn B
Takvuea TpeTu nuua.

Kbm 30.09.2022 r. ipyxecTBoTO He € 06e3neunno uyxau 3agbimkeHus U He e
NpPegocTaBano 3aemMu.

Kbm 30.09.2022 r. [ipyxeCcTBOTO HEe € EMUTUPANno AbJIrOBU LIEHHW KHWXa, KOUTO Aa
6baar ponycHaT A0 TLProBUA Ha perynupaH nasap.

Kbm 30.09.2022 r. [pyecTBOTO He e B3eno 6aHkoB KpeauT 3a npuaobusaHe Ha
HEeABMXUM MMOT N BbBEXAAHE B eKCnnoatauus Ha npuaobuT umorT.

Kbm 30.09.2022 r. [1pyxecTBOTO He e B3eno 6aHKOB KpeauT 3a MannaliaHe Ha
nuxeu no SaHkoBu kpeaut nc 4n. 26, an. 2, 1. 2 e 3ACULAC u nc emucuu
AbNroBU LIEHHK KHWKa no un. 26, an. 2, . 1 or 3CMLAC.

Kbm 30.09.2022 r. [ipyeCTBOTO HE € MHBECTUPAIIO HUKAKBA YacT OT aKTUBUTE CU
B HEABWKMMU MMOTW Ha TEPUTOPUATA Ha Apyra AbpXKaBa YneHka.

OnuncaHue Ha OCHOBHHUTE pHUCckoBe U HeCHIrypHOCTM, Npen KOMTO e u3npaseHo
APYXeCcTBOTO Mpe3 ocTaHanata yacr ot ¢puHaHcoBara roguHa

Ilpyx(eCT BOTO € M3npaBeHo npep obwurte puckose WU HECUIYPHOCTU, KOUTO 3acArar
BCUYKM MKOHOMUMECKM CybekTn u 3aBUCAT OT konebaHuas B nonuTudeckara,
MakpouKoHOMUYeckaTa un busHec cpepara. Tyk moraT aa 6baaT OTHeCeHu:

nasapeH pUCK — CBbp3aH € C Bb3MOXHOCTTA ga Obpar peanuaupaHu 3arybu
nopaay HebnaronpUATHU N3MEHEeHNA Ha Nasapa Ha HeABWKUMUTE UMOTH, LUeHHUTe
KHUXa, NasapHUTE NIUXBEHU NPOLEHTU, BANyTHATE KypcoBe U T.H. HectabunHoctTa
Ha nasapa No OTHOLUEHWE Ha TbpPCeHe W npepnaraHe Ha HEeABWKMMM UMOTH e
PUCK, KOWNTO CbMLTCTBA AEWHOCTTa Ha ApyxecTBoTo. C ornea Ha cneuudunyHaTa
AedHocTTa Ha [lpymecTBOTO — CeKlopUTH3aUUsA Ha HeABWKMMW MMOTK, nuncara
UNU HANUuYMeTO Ha AMHAMMKA HA Nasapa Ha HeABWXUMM UMOTW (BKNIOYMTENHO
konebaHusATa B pasMepuTe Ha HAeMUTe, NPOMEHUTE B 3aCTPaxXOBKWU, pa3xoaw Mo




NoaapbXKa, NPOMEHW B LEHWTe Ha CTPOMTENcTBOTO W Ap.), UMaT npsk u
onpeaensiwy edeKkT BbLPXy pasMepa Ha neuanbara, peanuaupaHa oT ApPYXECTBOTO.

NONMUTUYECKM PUCK — U3pa3siBa ce B NpsikaTa Bpb3ka MeXAay nonuTuyeckara
cTabunHOCT U OTpaXeHWeTo W BbPXY WKOHOMMKaTa. B Penybnuka Bbnrapus
nonuTuM4eckata CTabUSIHOCT ce OCHOBaBa Ha CbBPEMEHHW KOHCTUTYLIMOHHW
NPUHUMNKU — MHOrONapTUiiHa NapnameHTapHa cucrema, pas3ferneHve Ha Bnacrure

1 ap.

NMKBUOEH PUCK — U3passBa Ce BbB Bb3MOXHOCTTa OT peanusnpaHe Ha 3arybm,
pesynTaT oT HanoXWTenHW npogax6u Ha akTMBM NMpu HeGNaronpusSTHU nNasapHu
yCNoBWA 3a nocpelyaHe Ha HeoYaKBaHO Bb3HWKHANU KPaTKOCPOYHW 3a4brKeHus.
OT CbLIECTBEHO 3HAYeHWe € WAEHTUULMPAHEeTO Ha TO3M PUCK C Orneg
cneuudmkata B npeamMeTa Ha [OEMHOCT Ha  APYXeCTBOTO, KakTo W
CblLIECTBYBaLLMTE HOPMATUBHN OrPaHUYEHUS] 33 Hesl.

BaNyTEH PUCK — CBbp3aH € C HMBaTa Ha CTabuUNHOCT Ha AageHa BanyTa W
OTPpKEHUETO W BbBPXY MUKOHOMMUYeckaTa crabunHocT. Ypes BbBEXAaHe Ha
BanyteH 6opp ¢ cdukcupaHe Ha Obnrapckus neB CNpAMO €BPOTO TO3W PUCK €

MUHUMU3NPaEH.

MHGpNALMOHEH PUCK — CBbP3aH € C HaMansBaHe Ha noKynaTesiHata cnocobHOCT Ha
AafeHa BanyTta M noBulLeHMe Ha oOwoTo ueHoBo pasHuwe. lpes 2022 rop.
WHdnauusaTa ce yeenuyaea A0 HUBA, 3aBUCELUM OCHOBHO OT BLHLUHW haKToOpw,
KOSTO € npeanocTaska 3a obwa MakpOMKOHOMUYEcKa HecTtabunHocT. Jluncara Ha
NUKBUOHOCT Ha MalyabHU THLProBCKM NPOEKTH Cb3flaBa puUCKa OT 3HAYMTEMHO
3abaBsAHe U OTKNOHeHUe OT NbpBOHAJYanNHUTE WHBECTULMOHHKM NNaHoBe Ha
APYXeCTBOTO.

pUCK, CBBP3aH C ALNrOBO (bUHAHCUPaHe — CBBbP3aH € C HebnaronpuATHN cubuTuUS,
KOUTO 3aTpyaHsiBaT OOCNyXBaHETO Ha npuBnedYeHo ¢uHaHcupaHe — GaHkoBM
Kpeautu, obnuraynmoHHM 3aemu M T.H. Kbm MoMmeHTa, [pyXecTtBoTO  He
¢vMHaHCUpa NMHBECTULMOHHUTE CM NPOEKTH Ypes npuBneYeHo buHaHcupaHe, ToecT
TO3M PUCK € C MHOrO HUCKa Bb3MOXHOCT 3a peasninsnpaHe.

Hapen C NnocovyeHnTe no-rope puckose, ApyxecTsoToO € u3npaseHo N npeq peamua
puckoBse, He3aBuCellyu OT yrnpaBJieHUETO MY:

- PasButne Ha uUKOHOMMKUTE Ha cTpaHuTe oT EC, BKNIOMUTENHO PUCKBLT OT
npogbXMTenHa uicnauyusa B eBpoIoHaTa;

- MapuyHata n kpegutHa nonutuka Ha ELIB, koATO MoOXe aa cwb3pape
npeanocraskm o1 3abaBAHE Ha peanvsaumsaTa Ha MHBECTULUMOHHU NPOEKTU
B 3TouHa EBpona;




- HeusnbfHEHMe Ha AOroBOPHM 3afblKEHWs OT CTpaHa Ha obcnyXsauwloTo
APYXECTBO KaKTO MW HMBATA HA NUXBEHWTE MPOLIEHTU NO AEnO3UTUTE B
bvarapus.

UHdopmaumna 3a HOBOBBLIHMKHANM CblUIECTBEHM B3eMaHMAa M/ wnM
3aaLMKeHUs Ha APYXeCcTBOTO Nnpes TPeTo Tpumeceuue Ha 2022 r.

MNpea oTyeTHMA nepuoA HAMa HOBOBb3HMKHANW B3eMaHUs, 3 HOBOBb3HMKHaNUTE
3aAbiKeHUA Ha APY)XeCTBOTO B paamep Ha 1 639 xun.ne. ce AbmKaT Ha NONy4eHU
aBaHCU noO CcKNIOYeHW npeaBapuUTeNnHW AOrOBOpU 3a NOKYNKo-npoAaxba Ha
HeABWKMMM UMOTU OT HOBOCTPOSILLM Ce crpaau B MMoTa Ha ,Apko Taybpc”
ALCWULL, B pesynTaTt Ha UaNbNHEHNE Ha U3JaAEHOTO paspeLleHne 3a CTPOeX.

CxntoueHu caenku cbLC CBbp3aHu nuua u/ unu saMHrepecoBaHMU nuua.

MNpes ortuyetHus nepuop ,Apko Taybpc” AOCWULl He e ckniouuno caenka cbc
CBbp3aHo Nuue.

\
WA
MNeiio Hukonos \ Waroteun:Be e\a CeprueBa-Bnnuesa
UsnunhuTeneH pupexkrop




